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Dear Fellow Stockholders:
Thank you for your continued support and investment in RYAM. 

determination while it continued to execute the strategies to realize RYAM’s long term Biofuture vision.  

Global economic challenges affected 
most of our business segments in 2023. For the High Purity Cellulose segment, destocking and demand weakness for certain cellulose specialty 
applications impacted our performance. We experienced $60 million in operating income losses and high income volatility from our exposure to 
commodity viscose and paper pulp markets. Our Paperboard segment also experienced moderate destocking-driven demand weakness, while our 
High-Yield Pulp segment encountered precipitous cyclical pricing pressures.

implemented a cost savings program with nearly $30 million realized and monetized $93 million in working capital to help us realize $53 million of 

amend this term debt, securing covenant relief to further enhance our access to liquidity.

We engaged closely with our stockholders and announced key strategic priorities. Engagement with our stockholders remains a 
critical part of our combined future success. This past year, in addition to our usual outreach initiatives, we formally commissioned an in-depth 
investor engagement survey. We incorporated the candid feedback received from this outreach into our strategy, and in response, we held an 
Investor Day in October to share our strategic vision and priorities. Highlights included our plans to shift commodity viscose production to our 

Paperboard and High-Yield Pulp businesses to reduce our debt and lower our leverage. These actions will go a long way in freeing RYAM to leverage 
its comparative advantages to unlock future growth in cellulose specialties and biomaterials.  

We demonstrated our commitment to our core values and advanced our sustainability objectives. Our most important 
responsibility is to ensure that our employees return home injury free every day. Executing on our safety roadmap, we continued to enhance our 
safety culture at all our locations and achieved a 17% reduction in our safety incident rate versus last year. We also remained focused on our 
commitment to reducing our carbon footprint.  As of 2023, we have already met half of our 10-year greenhouse gas reduction target in just 3 years, 
and we remain on track to meet our total reduction goal of 40 percent by 2030. We embrace our role as stewards of the environment and natural 
resources, and we continue to enhance our tracking and disclosure of key metrics. In our recently published Environmental Performance Update, we 

We invested in our Biomaterials business and expanded our product portfolio. For RYAM, Sustainability is about more than 
stewardship – it is central to the Company’s growth strategy. As part of our strategy to unlock the potential of our Biomaterials business, we are set 
to commence operations at our Tartas bioethanol plant in early 2024. This is one of several planned Biomaterials projects aimed at diversifying our 

funded with low-cost green project capital. 

RYAM is poised for growth. We have emerged from 2023 as a leaner and more strategically focused company. We have made strategic 

seize opportunities in our cellulose specialties business. Additionally, the completion of investments in our Biomaterials platform will further unlock 
our long-term growth potential. 

the opportunities ahead of us, especially in our Biomaterials business, where we are leveraging our expertise and innovation to develop new 
products and markets. 

We are grateful for your continued trust and support as we work together to achieve our vision of becoming a leading provider of sustainable and 
high-performance solutions. Thank you for being a part of RYAM.

Lisa M. Palumbo
Independent Chair of the Board of Directors

De Lyle W. Bloomquist

















































































































































































































ANNUAL MEETING OF STOCKHOLDERS

May 15, 2024 
5:30 p.m.

DoubleTree Hotel 
1201 Riverplace Boulevard Jacksonville, Florida 32207

TRANSFER AGENT AND REGISTRAR

Please contact Computershare for all essential stockholder services, including:

• Change of address

• Lost dividend checks 

• Changes in registered ownership 

•

Inside the U.S. (866) 246-0322
Outside the U.S. (201) 680-6578

RYAM
c/o Computershare
P.O. Box 43078 
Providence, RI 02940-3078

Overnight correspondence should be sent to:
Computershare
150 Royall Street Suite 101
Canton, MA 02021

Online Inquiries:
https://www-us.computershare.com/investor/contact

Stockholder website:
https://www.computershare.com/investor

INVESTOR RELATIONS

Michael H. Walsh 
Treasurer and Vice President, Investor Relations 
(904) 357-4600
mickey.walsh@RYAM.com
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Christian Ribeyrolle 
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Jacksonville, FL 32207
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